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Keep YOUR money safe 

Do NOT fall foul of 
financial mis-selling 

Understand what happens 
if YOUR bank goes bust 

Buy-In NOT Tie-In with 
your Bank 

Understand the different 
types of Investments and 
Savings and their pros 
and cons 
 

WEA 
EXPERT ADVICE  

YOU CAN  

TRUST 

Also check out: 
www.MoneyForce.co.uk 

(sponsored by RBL and SLCT) 

SAFEGUARDING 

YOUR  
COMPENSATION 

The Next Step 
All three Armed forces can contact the 

White Ensign Association to arrange an 

initial meeting with one of our 

professional specialist advisors to 

discuss your individual future needs 

and aspirations. 

We are a charity and there are NO 

Fees or Charges for these meetings. 



There are a number of ways in which 
you may choose to protect any 
compensation payments that you may 
receive, either from an insurance 
company or directly from the Ministry of 
Defence.  

 

The most important and immediate 
considerations are to place any money 
received with a bank or building society. 
There is a maximum amount of money 
you can be refunded if your bank or 
building society goes bust, so make 
sure you stay below these limits with 
each organization you deposit money 
with. Once your monies are securely 
deposited you may wish to consider 
ways in which they can be further 
protected and also provide income and 
growth in future years. 

 

With this in mind The White Ensign 
Association has been invited by the 
Ministry of Defence to produce this 
leaflet to make you aware of the 
financial options available to you and to 
provide free access to members of their 
expert panel of professional financial 
advisors. 

CALL 
 020 7407 8658 

Help and guidance from people who 
understand YOU and YOUR needs. 

Personal Injury Trusts 

A Personal Injury Trust is a legally binding 
arrangement where your funds are looked after 
by people called trustees, for your benefit, 

based on a document called a Trust Deed.  

 

A Personal Injury Trust enables you to 
continue to qualify for means-tested benefits or 
long-term care provision. Your chosen 
Trustees can be family members or 
professionals such as a solicitor.  You may 
also choose to be a Trustee. These Trustees 
can deal with all your financial matters 
including the payment of bills whilst you focus 
on your welfare and well-being.  

 

Although a Personal Injury Trust cannot 
protect compensation from inheritance or other 
taxes or guarantee investment returns it can:  

Remove worry about handling  very large sums 
of money 

Help you concentrate on your rehabilitation and 
life without having to worry about financial 
administration 

Provide protection against grasping relatives 
and/or friends 

Provide protection where there may be an 
unstable mental condition which renders the 
use of trustees helpful 

Provide protection from the impact of divorce 
and separation on the injured person’s finances 
and allows them to ‘ring fence’ their resources 
in some way (at least by differentiation from the 
rest of the ‘family pot’) 

Remove compensation payments from the 
assessment process for means-tested state 

welfare benefits provided the Trust is 
opened within 52 weeks of receiving 
award. 

Other Options for Your 

Award 

Leave in Cash 

You may use a current account for 
everyday spending, but it makes sense 
to move any surplus funds into a 
savings account. Some savings 
accounts offer higher rates of interest to 
those who can give 30, 60 or even 90-
days notice before making withdrawals 
and often the best interest rates can be 
from accounts accessed online, but 
make sure you can get hold of some 
money when you need it. 

 

National Savings & Investments 
 
Cash Individual Savings Account 

 

Buy a property/s 

This can be attractive, but get advice 
first. 

Set up an Investment Portfolio 

An investment portfolio can provide you 
with immediate and on going income 
along with capital growth to help with 
your current and future needs. The 
returns it can provide may be higher than 
that of cash or property but remember 
that your capital and income will not be 
guaranteed and you should always seek 
expert, independent advice on how and 
where to invest.  It is unlikely that your 
bank will be able to give you 
independent advice, but our panel of 
expert professional financial advisors 
can. 

Protecting & Investing 

Your 
Compensation Award 


